LTC: Explanation for the difference of over 10% in financial statement 2016 before and after auditing – holding company
On 17 Apr 2017, LTC Vietnam Development Investment Co., Ltd explained the difference of in financial statement 2016 before and after auditing – holding company as follows:
- Profit after tax 2015: VND 1,077,717,290
- Profit after tax 2016: VND -2,126,422,844
Reason: On 31 Dec 2016, the real revenue was high, however, the some projects had not accepted by the investors, so revenue from selling goods and services did not meet the plan and lower year on year
